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ANSWERS TO THE CRISIS – INVEST OR SAVE?I

• COVID crisis exposed investment gaps in services of general interest in education, health and 
social sectors

• Energy transition gained new momentum as a result of the Russian war against Ukraine

• Danger of stalling economic recovery due to austerity policy and hasty budget consolidation

• Sustainable investment will stabilize economic recovery and contribute to budget consolidation 
through growing GDP, higher tax revenues and less spending on unemployment

• New EU fiscal rules: "Golden Rule" - external financing for specific investments

• Sustainable investments in
• Affordable housing

• Public transport infrastructure 

• Digital infrastructure and digitalization of administration

• Training and education

• Public health care 

SIGNIFICANCE OF PUBLIC INVESTMENT IN INFRASTRUCTURE AND SERVICES OF GENERAL INTEREST
based on a study of Vienna Institute for International Economic Studies
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