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Law on entrepreneurs

aw on stafe property

LEGISLATION



State share 100%- 100, >50%-29, 50%< -30

Central government -159

32 out of 77 are in Toilisi and Batumi

Municipalities - 77 /

2017 —IN TOTAL 289 COMPANIES (50
DAUGHTER COMPANIES INCLUDED)




Ministry of Economy
and Sustainable
Development 111

Ministry of Defence 5

Ministry of Internally
Displaced Persons from
the Occupied
Territories, Labour,
Health and Social
Affairs 1

Partnership Fund 26

Ministry of Environment
Protection and
Agriculture 7

Ministry of Justice of
Georgia 1

Ministry of Regional
Development and
Infrastructure 3

Ministry of Education,
Science, Culture and
Nolelg

Under the
management of legal
entities 3




Financial aid from the state to PA-s (In GEL)
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The audit comprises the period of 2012 to November 1, 2014.
The following issues were studied and analyzed:
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The following methods were used to answer questions
related to the application of the basic principles of
corporate governance:
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Governance practices were not uniform

> anterprise  management was
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eorgia had begun implementing significant
i onirol mechanisms in state-
dit, annual










The absence of a clear profit-sharing policy and
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It is important to develop specific regulation / instruction
that will regulate the issue of management remuneration
(salary, premium) in state-owned enterprises.

of a privatization



It is important that the commission set up for the
distribution of enterprise net profits be held on a regular

basis (annually) in order to timely mobilize the budget







